
Budget Worksheet

Gross Annual Income (H) $85,000 Gross Annual Income (W) $55,000

Ret. Plan Contributions (H) $8,500 Ret. Plan Contributions (H) $5,500

Total Non Retirement Income $126,000

Annual Living Expenses
Groceries $12,000 Dining Out $8,000

Automobile Payments $6,000 Automobile Expenses $3,000

Travel and Vacations $6,000 Entertainment $3,000

House Expenses $3,000 HOA Dues $1,000

Clothing $2,500 Hair & Beauty Services $1,000

Home Insurance $1,200 Automobile Insurance $3,000

Life Insurance $1,300 Disability Insurance

Credit Card Interest Non Reim. Business Expenses

K-12 School Tuition School Supplies

Telephone & Cell Phone $2,400 Cable $1,500

Gas & Electric Utilities $5,000 Water $500

Trash Collection Miscellaneous $4,000

Total Living Expenses $64,400 Annual Mortgage Payments $21,600

Annual Taxes
Federal Income Tax $11,750 State Income Tax $3,500

FICA Taxes $10,710 Property Taxes $4,000

Total Annual Taxes $29,960

Other Payments
Medical Insurance Payments $3,000 Medical Service Payments $1,500

Total Medical Expenses $4,500 Charitable Contributions $5,000

Income for Savings $540


